
Total investments

€8.20 bn

Retail investments

€0.86 bn

Hotel investments

€0.79 bn

Office investments

€3.33 bn

Logistic investments

€1.50 bn

Other investments

€1.72 bn

INVESTMENTS Q4 2020

Q4-2020, with investment volumes slightly above €3 billion, has closed the year 2020 with a total of €8.2 billion of

investments, thus reducing the gap registered in H1-2020 (-35% H1/2020 vs H1/2019) and aligning the volumes to those of

2018. It is overall a good result: the investments are above the average of the last 10 years, while the operations registered

confirm the attention of the investors for core products and specific asset classes.

In 2020 the Office sector, with approx. €3.3 billion invested (over €940 million in Q4-2020), confirms to be the most attractive.

Milan has registered within the year over €2.5 billion, equal to the 76% of the total invested amount, while Rome has registered

approx. €650 million, €314 million of which in the last quarter. The attention of the investors is focused, apart from some rare

exceptions, on core products: it is confirmed the stability of prime yields for the Rome market (4.0% net yield), while in Milan

there has been a slight downward pressure (3.25% net yield).

On countertrend the Retail sector, already in reduction in 2019, has registered investment volumes in 2020 equal to €860

million. The operations registered have regarded mostly shopping centers and high-street units of mixed-use assets.

The Logistic sector, with some €1.5 billion, €700 million of which in Q4-2020, has confirmed to be in strong growth, with

capital invested located mostly in the northwest macro-area and in Region Lazio. The interest of the investors is driven by the

demand of grade A assets and the last mile segment.

The Hotel sector has registered volumes equal to €790 million, in strong decrease with respect to record year 2019. Even if it

has been the most penalized segment by the pandemic, the interest by investors is still very strong.

The Alternative Assets sector has registered investment volumes equal to €694 million, with €485 million (approx. 70%) in the

Residential segment.

With respect to the origin of capitals, it is growing the demand from domestic investors (41% of volumes), while 40% comes

from European countries (in primis Germany and France), 13% from the USA and 6% from other Countries.
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* Compared with 2019

Good results for offices, logistics and alternative asset classes

Investors origin
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